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1926 
Current Trading Assets as per Returns:..  5,852,160.49 
AGd Inventory Reserve: .....+sssserereeee 2, 506,128.18 
Total Current Trading Assets as 
BA JUSTO: ccc ecc esses ecsceeerereresses 6, 338,288.67 


Less Current Liabilities: ......s..++se++ _ 1,258,808.04 
Net Working Capital:.....seseressereeres 5,079, 480 .63 
Book Value of Fixed Assets after 

Depreciation: e.ssereccscsenvcseecceses 8,078,556 .82 
Less Inflation in initiel values of 


plants teken over (traced) 2....0.00000% 1,121,869.95 


Net Value of Plant:......csssseereeeeeee _ 6,956,666 89 


Capitel Euployed in Manufacturing 
OperatiOnS: ..csevenesssersrncsessesers 12,036,147 .52 


Capital in Business Employed in Other 


Ways: 

Subsidiary Companies: ..esseeseeesecees 426,953.58 
Outside Investments: ......scereerseses 1,500,000 .00 
rrr eee 


Total Capitali.ssscerececerrerrveesscse $15,963,)01.10 


Capitel Invested represented by: 


PUMMAT ORES eas coalesce scvecsenescccsccs  %5858,408.00 
Preferred Stock! .....scececcessreesses 5,661,500.00 
Common Stock: .eceesersreses eee  2,715,500.00 
Contingent Reserves!...-..+++++ ee 233,641.82 
Inventory Reserves:....+-++eeeses -. &,506,128.18 


Undistributed Surplus:........+++0+++++ __2,709,795.08 
15,084,971 .03 


Infletion in initiel plant 
VELUGS, BS GDOVOS.. cee cersecnseeeere 1,121,869.95 


Total Capital: ..ssscsssceserecrveecerece $13,965,301 ..10 


6 ,366,790.35 


10,251, 605.27 


650,666.26 


2,805,155 .63 
3,455,819 .89 


$2.5,687,515.16 


ROYAL COMMISSION ON THE TEXTILE INDUSTRY 
CANADIAN COTTONS, LTD, 


ANALYSIS OF CAPITAL EMPLOYED 


1928 


5,296,671 .52 
8,339,048 .45 


5,635,719.75 
1,175,157 .39 
4,460, 582 .36 


7,192,170.08 
11121, 069.98 


6,070,300 .15 


10,530,682 .51 


579,977.87 


2,755, 078.11 
3, 535,055.68 


915,865, 958.19 


1,121, 869.93 


1926 0 1986 
aie 
1929 1930 
4,004,645 .22 5,117,872 24 
2, 534,115.04 2,346,473 81 
6,338,758 .26 5,464,546 .05 
1, 306,551.53 1,178,118 .57 
—41940,206.78 —4,206,287.48 
6,976,922 .56 6,675,195.28 


_1,121,869.03 


5,855,052 .43 


10,795,259 .16 


627 , 355.52 
2,263,476 .32 


2,890,851 64 


1,121 869.93 


5,555, 525.35 


9,839,552 .85 


437,513.00 
2 809,028.12 


31246, 541 12 


— a 


6,321,058 .37 
1,121,869.95 


5,199,188.44 


2,249,836 55 


170,823.10 
2,969, 548.26 
5,140,171. 


$25,686,090,80 $15,086,095.95 $12,590,007,89 


2,968,825.13 
3,661, 500.00 
8,715, 500.00 

286 645.73 
2,546 473.81 


2,229,019.21 


2,915,795.83 
3,661, 500,00 
2,715,500.00 

190,000 .00 
1,916,601.77 


2,114, 480.22 


1,121, 569.95 


$15,687.515.16 $15,865,928.19 $15,686,090,80 $15,086,095.95 $18,390.007,89 


1932 1933 1934 1935 1936 
2,758,492,.58 2,606,767 .61 3,007 ,405.52 3,109,546.09 2,845,653.80 
1, 681,795.36 1,670,724.01 526 2 675 2,277 
4,440,285 .94 4,277,491 .62 4,789,732 .22 5,288,221.76 5,122,862.61 
1,076 ,537.00 aes 321,806 429 

563,748.94 2 L 280 

6,032,261.51 5,837,375 .06 5, 215,064.53 4,894, 755.68 4,202,612.47 
__1,122,060.93 __1,222,960.93 __1,122,960,93 _ 1,121,969,95 _1,121,069,98 
_4,910,391.88 __4,715,805.15 _ 4,091,194,60 __3,772,885.75 _5,080,748.54 

8,274,140.32 _ 7,903,517,95 _ 7,559,120.45 _ 8,275,678.50 _7,008,837.28 

95,995.46 12,754.69 15,939.60 45,274.78 52,069.37 

_3,296,009.99 __2,926,486.54 _ 5 2 
—Eieat oon as —hiiritess “ives tee-e 
$.1,666,145.77 $10,907,049,58 $12.050,846.54 $10,075.296.60 92,.722,197.24 
2,519,020.29 1,865,884.47 1, 852,432.03 $52,967.91 
3,661,500 ,00 3,661, 500.00 3,661, 500.00 3,661,500.00 5,661,500.00 
2,715, 500.00 2,715, 500.00 2,715,500 .00 2,715,500.00 2,715,500.00 
190,000.00 224,064,535 201,342.81 , 542.81 on 
1,681,793.36 1,670,724.01 1, 782,326.90 2,178,675.67 2,277,208.61 
SS EES ERED HAS 
7 , ° ’ , 9. * . , , , . 
__1,121,869.95 __1,121,960,05 _ 1,122,069,95 __1,121,869.05 _1,181,069,98 
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1926 


Sales (less Discounts and Allowances): «+--++rerseeereeees 9,196, 526.08 


Cost of Sales (before Depreciation): ....s.sseeererereeere 7,847,306 .07 
Inventory Adjustment: ...esscensereceorerecsasensuenaecees 1,076,167 .30 


6,771,158.77 


Gross Profit before Depreciation: .. ce reeeeeccessrrss sees 2, 427,187.31 
BG to Balesices cecescenecrecs cere sengescerssssesecees 26.4 
Depreciation: s. cece seccecscereuarecarerseecaseceerssceses 550 ,000 .00 
Gross Profit efter Depreciation: ...sesseesececeserecssere 1,877,187 .31 
$e BO SOLOS» ces sa ceecewerancs ceereresecersecscerress 20.4 
Totel Selling and Administration: ......sssserevrererneeee 242,387 .23 
Net Profit on Sales: ..... cee ee ee dee Tee Peer ewes ee ees ore 1,634,800 .08 
$ TO Salesic.csccaventserssceveccerecscsessceeceeees 17.8 
Interest on Outside Investments: ..cre-ssecerrerercerrrere 92,622.77 


Net Revenue for period: s.scvwe-coeesrensenrersrercrnrrre® 1,727,422 .85 
dl 
Deduct: 
Interest On LOSS: secsesseereceeeresseeesresesrussaeee 32,272 .27 
Pension Fund:....«- 
Bond Discount: ....esesere - 
Income TAXOS! s,s iesesewersvensesueeeterersrscecessrerees 
Bond Interest: sscss-seeeescsesesevsesersrceresesscerccs 154, 924.52 
Lowe on Investments: ....ccesesesererssseeeureserererses 
Dividends on Preferred Stock: ...sececeserersrerersseces 219,690.00 
Dividends on Common Stock: secssssecosserecueessssrsccers 217,240.00 
Written Off on Subsidiary: ....cceesesecsveeerecresnsese 
Inventory ROSCTVG: .ccsceccecersrerersnessssessessrssres 1,076,167 .50 
Total Deductlons: ...serececcsersveresvensenerssesresees 1,700, 295.89 


Net Transfer to Surplus ACCOUNt: .s.sseeesereersecersrere 927.128 96 


ROYAL COMMISSION ON THS TEXTILE INDUSTRY 


CANADIAN. COTTONS, LTD. 


PROFIT AND LOSS ACCOUNT 


1926 to 1936 
“Qe 
1927 1928 1929 1930 1931 1932 1933 1934 1995 


8,655,414.55 8,7L7,130.19 8,745,642.95 7,402,507.82 6,208,095.82 6,512,006.12 5,687,655.98 2,061,645.67 8,105,454.45 
7,151,750.80 7,236,056.65 7,688,527.61 6,660,258.05 6,521,152.79 5,372,449.95 4,684,578.46 6,487,107 .8 6,920,017 .86 
367,584.17 _ 200,504. 35.39 _ 12,360.77 ie 111,602.89 __ 296,848.77 
7,519,014.07 7,086,082.29 ACER 1478.20 6,647,876.18 5,751,004. Tse, 040s 825,068. 


1,136,099.56 1,682,606.96 1,050,169.75 844,629.64 451,083.49 705,654.76 951,966.17 dear a Ci. 1,581,785.84 
21.1 19.5 


18.1 19.3 12.0 11.3 7.3 11.2 16.6 
800,000.00 800,000.00 _ 530,000.00 000.00 580,000.60 550,000 
$36,099.56 ea, 60 6.96 ~ 500,169.75 74,688 64 bet “81 1s8,604.76 Sat, 986 mi] ; se 5 saree 
3.9 0. 5.7 rr) 4 5 z x) 
8 92 203,896 91 90,2 2 
: 4eSe-E wy 206,272.82 L Tek % 14 eee ete mere) erates 
1.9 8.0 3.4 1.4 5.4 1.9 2 


92,467.56 174,240.27 _ 142,808.96 _ 135,570.15 _ 109,228.28 169,061.15 _ 157,651.97 _ 147,607.61 _ 100,763.24 
259,947.20 _ 870,743.84 _ 439,061.78 _ 259,028.85 __175,607,68 _ 49,408.63 195,778.56 _ 627,001.89 _ 766,975.47 


14,506.62 14,994.19 19,645.83 30, 581 .82 11,160.21 26,556.50 29,081.66 31,382.77 37,155.77 


70,000 .00 
142,500.00 
60,260.53 39,747.44 60,000 .00 71,886 .32 
148,324.51 145,651.59 143,716.52 139,472.51 137,725.14 132,465.89 87,029.60 81,648.00 81,491.39 
41,263.98 200,009.55 


219,690.00 219,690.00 219,690.00 219,690.00 219,690.00 219,690.00 219,690.00 219,690.00 prong sarod 


217,240.00 817,240.00 217,240.00 162,950.00 54,310.00 620.00 
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ROTAL COMMISSION CN TH@ TEXTILE INDUSTRY 


CANADIAN COTTONS, LTD. 
NEMO RE 


VALUE OF STOCK ISSUED BY COMPANY 


-6= 


Present Capital: 
RIE TOAT oo pedon seaces eka eke eb eb et a beeths 5,661,500 .00 


GCOMRMON: wc. cc ccees SoHE H RHEE REHM RR OTHH EH EE &,715,500 .00 6,577,000 .00 


Deduct: 
Bonus Stock issued in 1910 eentbeek 
eeuidend and charged Surplus Account:..... 1,325,000 .00 
Inflation in initial value of assets taken 
Over as part consideration for issue of 
original Capital of $2,700,000.00 (traced) 1,121 ,870.00 @ » 446,870.00 


Assets in Cash or Kind received by Company:... 93,920,150 .00 


Dividends paid:....,. (/ata=/956,), sseuececee 0,778,737 .50 
Undistributed Surplus Bwailable for share- 

HOLGOTS: occ csccccccnencsccecscscscecacecce 54 782,067.00 
Approximate Surplus in Fixed Asset values over— 

Book value as per insurance appraisal as a 

result of excessive depreciation and repair 

eharyvges to Operations: ......cccscc es encawene 9,000 ,000 .00 


Approximate total of Cash Returns and 
Undistributed Equities from Operations 
relating to Stock Issues Cutstanding:....... 
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ROYAL COMMISSION ON THE TEXTILE INDUSTRY 
CANADIAN COTTONS, LTD. 
MEMO RE FIXED ASSET VALUES 
aQm 


March Slet, 1936 Fixed Agset Values per 
Balance Sheet ir eo Eee ee ee se re 16,883,551 .45 


Less Depreciation: ........deeseceuee oseee 7,180,958.98 
Other Reserves on Balance Sheet: 
OBSOLESCENCE! .. 0. cccacccnecencees ere - 4, 950,000.00 


9,752,612 .47 


FOPIMCHMOURE! cc cnccccucensenewencsstoenee 600 , 000 .00 5,550 ,000 .00 


Net Book bck ee PEEPS PER EP PEST EPP Te err 


¥rom this should be deducted inflation in 
book values which can be traced: /¢ 
Canada Cotton Manufacturing Gout... Agpsidal 250 , 000 .00 
WOPRT ROM MUA ba ccdudsvachwsdcnneeesdantdeees 447,105.39 


Lybster Mill: hh otto e+ +e OOM eH RD Mew are oe 2 & 153, 565 .88 
FR RP Fae eee ee ae eke xnccareevekl veces a 271,198.69 


Adjusted Book Value:....csccecccccuascecececs 
1933 Ineurence Appraisal: 


Depreciated Value of Buildings: ......s0e-e 
Depreciated Value of Machinery: ....6.see00% 


To which should be added: 
Value of Building Substructure: 
Yalue of Land: 
Value of Additions sines 1933: 
Less Depreciation 1934 to 1936 inclusive: 


Approximate Surplus in Fixed Asset Values over 


4,202,612.47 


1,121, 869.95 / 


5,080,742 54 


S, 983,819 00 
Pah ot 
pig NI 5 a5. 


29 ,009 ,000 ,00 


book figures QALY eok Ver 
Caused by excessive depreciation and,repair 
charges to operations which totalled:... G22,027,564.99 \, 
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ROYAL COMMISSION ON THE TEXTILE INDUSTRY 


CANADIAN COTTONS, LTD. 
MEMO RE 


EARNINGS OF COMPANY FROM INCEPTION AFTER ADJUSTMENT RE INVENTORY RESERVE 
Se ce aang a eg et watt ALIS IBLE EU SAV EN URT ROE & 
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1892-1925 1920-1936 Total 
Revenues: 
Operating Profit as per Statements: 13,867,258.79 2,761,962.58 16,629,221 .37 
Interest on Investments:........... 744,961.86 1,529,880.52 2,274,842.38 
Rentals, Mount Royal Mill:......... 1,643,957.02 1,643,957 .02 
Sundry Rentals: ....sesceccswveccses 35,436 .86 35,436 .86 
inventory Reserve Reversed: ........ 1, 429,960.88 S47 £47.95 £277,208 .81 


TOCAL 2. esencevervcesens ATpTeL,STOAL  5,199,001.08 22, 860 , 666 44 


Appropriations: 
Business Profits and Income Taxes:. 1,092,816.43 128,141.65 1,220,958.08 


Interest on Bonds: ......cseeeeceees 4,956,634.53 1,275,118.02 6,229,752 .55 
BLOGG. LORRY 5 wicac wincavw een dnn neon 156,183.78 136,183.78 
Profit or Loss on Investment:...... 39,608 .22 200,185 .94 160,577.72 
Contributicns te Pension Fund:..... 100,000 .00 100,000 .00 
Bond Redemption Net Discount:...... ____.# 6,280 .86 &6 ,280 .86 


6,225,242 .96 1,274,792 .87 7,500 ,035 .85 
Net Revenues available for 
BSHAPVODOLAGTB? ...ccccsvevccserveses 11,496,352 .45 5, 864,298.16 15,860,650 .61 


Dividends Paid: 
Preferred Stock: ...ccesccscccoseces 8,180,202,50 2,416,590.00 5,536,792.50 
Come STOCK? .nccunecastbicinenauee 2,938 ,505.00 1,503,440 .00 4,241 , 945 .00 


6,058,707.50 _3,720,030.00 9,778,737 .50 
Surplus Revenues: ........eceseces ee $5,457 624,95 $144,268 16 $5,58) 893.11 


Depreciation and Repsirs and Replacements: 
Depreciation Charged to Operations: 4,667,326.12 7,938,612,86 12,625,938.98 


Repairs and Improvements:.......... 5,477,633 .55 3,925,992 .46 9,401 ,626.01 


DOUALD in os n ome o kMe semen $10,144, 959.67 11,882 ,605,32 22,027 ,564,99 


Isto? ezet-deo SSGL-8GBE 


8. {88,083 aL 68,800, [eT,F eT. G68, TOG OL cedmemedste toq a6 titer oh 
88. Sd8 a7, S 88,068 ,06¢,f£ 86. [ae dae cecesseress [8¢@@m3G0"a1 go gaoredal 

($0,958 ,828,1 SO, 88S ORO, £  ..aceces SALEM Isyok tape by 
S68. aus, &S 28, 2 ,3t adescavceccvennesse QL8000R 'C 


RE be. ee EEE oney wae -boeteved evuseed yxrosnewnl =) 
22. tea 60 O, £80 61.6 ip.ote Sacre tenes “r p ; 


02. S&? oe ,2 ae Sil, ENS, w eo le a er ee ee ee reheod ao saotedal 


BY. cei, Get : SY. sal, ets eatevenvne weet eeereun -sveesse 100 Doolt 
gt. 99G 00. $2,281, 00S S€.8608,26 eeesss ttGemisevnl £6 asol to titest 
G0. 000) ,OOL 00, 600, 001 caves bowY aotanel of anotindltataod 
08. 08,08 8s 86, OBE. Os oeve ee a reagroon 3G soK noltqmobed baok 
&. KAS 6,800 95,1 Wes o.. pa 
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O8,.S0%, 888.8 00,000, 210,4 
OO. a9@ [88.5 00,088,800.! 
G8, FEC ET Ee Ett.E 00,080, mae 


— ere eee ee ‘ . 
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BR ARS OR GL, BG bt Ls 
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Capital Employed in Operations: .+..s.«. 
Cepitel Employed outside Industry:...+. 


Total Capital Hmployed:s....scceseseeees 
Deduct: 
Bank LOGMS!eseeceerececeensenscssvecs 
BOMAStececcesescccccscesesenvecsseese 


Preferred Stock: .ccseseceseroseseccns 


“1926 


3, 3552,675.46 
155,438.75 


3, 486,114.21 


1927 


3,373, 290.30 


155,625.00 


3,526, 915.30 


6,155.01 
959,000.00 


2,492, 800.00 
2,457, 955.01 


ROYAL COVMISSION ON THE TEXTILE INDUSTRY 
COSMOS IMPERIAL MILLS, LIMITED 
aD 
I. SPENCER TURNER CO,LIMITED (¥ROM 1929) 
SUMMARY OF OPERATIONS 


1926 TO 1935 


1928 


3, 440,525.99 
165,714.74 


3, 606,240.73 


5,646.79 
936,400.00 


1,474,500.00 
2,416 , 546.79 


~0- 
1929 
3, 429,691.87 


912,400.00 


920 


5,111,951.55 


279,465.00 599,685.14 


3, 709,156.87 3,711, 626.69 


887,000.00 


1, 450,300.00 1,445,500,00 
2, 362,700.00 2,332,500.00 


1931 
2,800, 365.65 


755, 017.50 


3,555, 383.35 


40,000.00 
859,400.00 


1,389, 500.00 
2,288, 700.00 


1932 


2, 638,496.93 
268,768.75 


5,607, 265.68 


110,000.00 
830,450.00 


Pam 


1933 


1934 1935 


2,518,367.57 2,590,279.13 2,606,230.91 


799,600.00 


997,864.11 _ 787,929.50 
3,516,231.68 3,378,208.65 3,035,427.03 


712,500.00 


Common Stock Equi tesddeedsccevceened BpOOB, 4.81 $1,.066,960.29 $1,189,695.94 $1,346, 456.87 $1,379, 356.69 $1,266, 085.35 91,512, 565.68 $1,362, 591.68 $1,411,208 -65 91,781,827-05 


St 
Revenue from Opsrations:.esscoscceses 

% to Capitel Employed in Operations: 
Revenue fron outside Investments:.... 


Total REVERUG! csscccccesserecessesecs 
& to Cupital Employed:...sssceseeee 
Deduct: 
Preference Stock dividend:...s.se+ 
Income TaXtcececccseseuresvscecsses 
Bond Interest:.ccccecssccseccccsece: 


Net Revenue Applicable to Cosmon Stock 
Pee Ueeee eee eee eee ee eee 
: to Common Stock Equityt.csecsceee 


GaleSs cccccccccncesesssesecescesenssees 


Gross Profit before Depreciation:. 
DCO Salesicccccccccccvscccccscvcce 
Gross Profit after Depreciation:...ese. 
$ 60 Sales: ccccccssscssscsvescsvsce 


Net Profit on Sales:scssccsscccccscecee 
4 CO SALOSt ccccccsccceveccssesssese 


* Six months period. 


39,375.00 
3,454.32 


31,612.55 
74,441 88 


$76, 606.57 
7.6 


1, 416,055.77 
339,317.95 
24.0 


296,126.94 
20.9 


146,646.56 
10.4 


232,612.10 
6.9 


10,536.15 


245,148.25 
6.9 


104,559.00 
15,179.68 


62,563.49 
182, 302.17 


$60,646.08 
$.7 


2,576, 203.98 
588,697.58 
22.9 


496,593.98 
19.3 


232,612.10 
9.0 


298,319.75 326,916.90 178,054.61 
8.7 x 5.7 
7,777.89 16,287.20 27,872.04 
306,097.64 343,204.10 205,926.65 
8.5 9.3 5.5 
104,083.88 102,698.25 101,389.75 
20,159.86 25,800.00 8,549.41 
61,120.25 576.00 _57,940,75 
185, 363.99 1274.25  167,879.9 
$120,733.65 $154,929.85 $38,046 174 
perdi’ SS were ee * Tae 
SALES AND PROFITS 
1926 TO 1935 
2,950,591.35 2,957,150.99 1,764,557.58 
665,476.92 736,546.53 485,215.76 
22.6 24.9 27.2 
570, 530.36 595,524.09 387,202.23 
19.3 2001 21.7 
298,319.75 326,916.90 176,054.61 
10.1 ol 10,0 


109,773.70 
3.9 


49,514.46 


159, 288.16 
4.5 


98,719.54 


1,171, 966.50 
359,539.02 
30.7 


266,261.74 
22.7 


109,773.70 
9.4 


952,759.55 
284,100.55 
29.8 


190,919.86 
20.0 


50,777.09 
5.5 


1,178, 459.65 


351,879.57 
29.9 
259,901.87 
22.1 


123,822.94 
10.5 


218,128.48 223,824.57 
8.4 8.6 
£6,878.43 —_22,889-15 
265,006.91 246,713.70 
we eee 
170,953.60 87,807.13 
SL, 242.60 38,850.42 
2149668 2, 
250,592.88. Tettenre 
$14,514.03 $102,688.96 
ae Se 
1,727,748.76 1,843,999.66 
474, 768.47 494,644.41) 
27.5 26.8 
582,956.80 401,354.58 
22.2 21.8 
218,126.48 223,824.57 
12.6 
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ROYAL COMMISSION ON THE TEXTILE INDUSTRY 


Cash paid on Comnon StOGKk tavsacenenccenseeucvoves 


Common Dividends Pal tevccdceeesaeseaseesccacuenes 
Ascumulated Undistributed Surplustecesavcscseseces 
FPLOO ROCOMVOR1 6 605 0b sd edhe hea eK cb Od eRe H OO KR eteD 


Tota rings applicable to Common Stock, ag 


POP DOCKS: ecaccevcccesresercesbassecsesseareses 


Approximate present depreciated value of Fixed 
Assets as per Insurance Appraisals:.ccercsesses 
Net Book Value on Cost Basisiecesscncsererenvaese 


Approximate Surplus Values in Plant provided by 


over depreciation end excessive charges to 
operations for equiyment, repairs, ete.: 


Sl 


apeedintion and Plant Wite-ofts sineied 
GO Operations:esccoscncsercasnessasnosssoneens 
Hcuipment and Repairs charged to Operations:... 


By 87B 5 000000 


21,113 , 956.73 
$ oes »422. 74 


241.79 ,475.67 


28,686 ,853.16 


22 ,183 533.00 
4,917,904. 83 


17,265,728.17 
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SUMIARY OF CAPITAL EXPENDITURES 
1905 70 1956 


=Q= 


Water Power and Sundries: sssescescavsccesneeeaeas 866 ,873.41 
Land and Bulldings:ccovceseseeeeses 18 , 682 ,8359.99 
Less Bales, OCs icassncccvcnesses 210,712.35 18 ,471 ,547.64 


Machinery and Howl pment: .ccsesevceses 22 »o90, 694.54 
Less Sales, OBOctancccacavevacess 51 888.53 22 008,806.01 
: 41,679 ,227.06 
Less: 


Excess of Book Value over purchase 
price of Capital Assets taken 
over from predecessor Companies: 2,191,261.37 
Transfer from Goodwill Account to 
Fixed Assets Account:scsesseess 3,563,109.91 
Appraisal Write-up L923 sevscncane 7,500, 000. 00 
Total Tnfiation of Book Values: cencece eeneeee Le 9294, 571. 28 28 9424, 855. 73... 


{Wd te-offs: 


Depreciation: ocseseneevecesscsenvsensesevscsenes 19,865, 990.66 
aS AGCOUNE S cecsnrsavecennecsceenesanconses 1,055 ,886.14 
» Profit and Logs Accountiscwceccesceeseceveesces 1,983 ,434.61 
“ / Welfare ABVOUNE ao esevones, Wath ee of le atiO 38, 159.68 
oy, bie, ent Reservesiess45+. reece eee 563,479.86 23,506,950. 95 
eh ne Pea mi: uit 5a POMS GAA LAT fh, 


ae 1936 on or en siya napa Sgr sri 4, 91,7. 904..83 


Tae, 


Insurance Appraisal 1956, Buildings and Machinery:20,100,177.00 
Appraisal 1920, Land:ecseccscsaseoss 1 , 585 ,456, 63 
Additions and Sub- 
structure, Montreal, 


Sherbrooke, etc.:+. 500,000.00 _2, 083,456.00 $22,183,633.00 
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Bonds 
Qutstending 


3 450,008.33 
3,461,916. 67 
3,461,916. 67 
3,461, 941.67 
3,490,275.00 
3,627 ,275.00 
3,652 ,666.67 
3,687,800. 00 
3,701,500. 00 
3,697 ,775.00 
3,690,275. 00 
7,397 ,500. 00 
7 390,000.00 
7,362 ,500.00 
8,875,000. 00 
8,457,500. 00 
9,000,000. 00 
7,085,000.00 
6,939 ,250.00 
5,172,000.00 
5,172,000. 00 
5,172 ,000.00 
5,172,000.00 
5,112,000. 00 
5, 049,000.00 
4,962 ,000. 00 
4,912,000.00 
4,837,000. 00 
4,758 ,000, 00 

4,500,000.00 

4,457 000, 00 


Inventory, te a and Contingent Reserves 


Interest 
—Faid__ 


219,514.02 
180,792.84 
177 ,895.00 
177,896.50 
178,078.77 
187,881.50 
188,154, 91 
189,285.83 
192,138.75 
192,346.50 
192,556.50 
193 ,041.25 
193,170.00 
193 ,230.00 
245,730.00 
285,467.50 
295,014.48 
408,415.40 
434,457.88 
408 ,428.535 
310,320.00 
310,320.00 
310,320.00 
308 ,220. 00 
304,515.00 
300,595.00 
296 ,470.00 
292,095.00 
287 ,455.00 
276,075.00 
201,371.25 


Preferred 
Stock 


1,854,396.67 
1,858, 088.33 
1,858, 088.33 
1,858,115.33 
1,859,030. 00 
1,859, 030.00 
1, 864,373.35 
1, 911,000.00 

1,924,700. 00 
1, 925,975.00 

1,925,975.00 

1,940,600. 00 
1,940,600. 00 

1,940,600, 00 
1,940,600. 00 

1,940,600, 00 

1,940,600. 00 
1,940,600. 00 
1,940,600. 00 
1, 940,600.00 
1,940,600. 00 
1,940,600. 00 
1,940,600. 00 
1,940,600. 00 
1,940,600. 00 
1,940,600. 00 
1,940,600. 00 
1,940,600, 00 
1,940,600, 00 
1,940,600. 00 
1,940,600. 00 


set up Out of CArNINgS:scccocreesscvavemes 


Totel for period:g7 929,252.42 $4195 ,265.40 


Dividend 
Paid 


161,967.75 
130,334.81 
130,067.00 
130,068.50 
130,137.00 
150,137.00 
130,484.97 
131,395.75 
134,653.75 
134,869.87 
134,820.00 
135,351.00 
135,842.00 
135,642, 00 
135,842.00 
135,642.00 
135,842.00 
135,842.00 
135,642.00 
135,642.00 


135 ,842.00 + 


aa 


Stock 
Cash Paid 


500,000. 00 
500,000. 00 
500,000. 00 
500,000. 00 
500, 000.00 
500, 000. 00 
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403 594.05 
447,994.91 
457,173.28 
492,905.59 
530,011.29 
620,235.66 
779,988.92 
829,379.65 
881,926.30 
1,093 534.44 
1,444,166.91 
2,189,194.98 
3,349, 083.06 
4,053 044.52 
4,636,591.63 


5,007,700. 57 


5,359,910.51 
5,390,002.90 
5,665, 017.16 
5,999,165.73 
6 529,987.60 
6 ,862 658.82 


Shareholders 
—Rauity 


617,594.85 

903 ,594. 05 

947,994.91 

957,175.28 

992,905.59 
1,030,011.29 
1,120,235, 66 
1,279,958.92 
1,329,379.65 
1,581,926.30 
1,593 ,554.44 
1,944,166.91 
2 689,194.98 
3,849,085. 06 
4,555 ,044.52 
5,156 591.65 
5,507 ,700.57 
8,359,910.51 
8,390,002.90 
8,665,017.16 
8,999,163.73 
9,529,987.60 
9,862 ,658. 62 


7 211,414.71 15 ,586,414.71 
7,498,035.29 15,873 035-29 
7,515,551.53 15,890,551.53 
7,363 ,265.93 13,738,265.93 
5,567,122.93 11,942,122.93 
6, 013,595.90 12,388 ,595.90 
5 825,875.89 12,200,875.89 
5,393 422.74 11,768,422.74 


HK 
2,179 475.67 


2,179 ,475.67 


1,350,000. nig OE 


1,350,000. 00 

1,282 ,500.00 
1,080,000. 00+ 

},350,000. 00 
1,550, 000. 00* 


18,337.00 


316,324.27 
320,294. 04 
322,676.77 
325,502.55 
328,438.75 
332,889.25 
345,175.47 
359,110.13 
361,422.67 
366 ,252.70 
368,055.82 


74,377.50 


Interest on Rent ani Dividends Merchants 


5,203 ,634.40 775,382.50 G5 210-16 362,099.50 


—_— 


$7.972,,096,41415,947 096, 4) (22.133 ,996.75 $406,548.50 s.383.90 $222,110.66 


" TH a v a), I 
0 ah Bean inh 
P ti v es 
a \4 \ + 
1a ? an ra 
} a 


rope:  Devh at  Tiricenty Mare haut 
ease Hor deyge sacar wns: veg oe ito Se me 
Sete Lmee of AEBS, | pn RE, oc ae 


POET, 00.000 OSE Pan d Lees Re 
POULOB) LO @0..600 coe 0% Bes ee" | 
£@.2L8 , Vee Spa PPOCOOCE 4 i GF Rao. Pi al 
Sr arR vas SHOW cos pocw . > oa Mae, woe 
periany see COF.C@d 008" | “pple 1) 08a" “eo | 
COLL MGIRS MUR el o08" Go Ma 08 L° Ge a8, 1° 08 .1b8,* 
SREEHoRs XK ekvmiaoe” pe tier; O04 a. hl Bt 20 Lae 
SELES TV -hagubo6 008 ORME ETE EE oe 1° “ee 08S, 
feveteed t 


BS iNMlese FOG 0S OR ae pdas EP oe 09 .003, £09. a 
GbubLeprae SoCo Ed tOe" « “Teaeves, EEE OO" Oe ant eu arene a a. fs 
SS LEECO , LOOT God 00d . -“opisa, peste osete lands t*" Ge Bae eel 00.808,088,8 Be: 
19iSeTpood LOORGoY God» Oo hea, Fos" Gy G0 One, £ BSshed, SRL 00.008, Tt, F 7 
So a welt, 2° ‘OSV sh e oS eae MULHOLLAND, HOWSON ¢ pimgruerson Oy OTL CSL 00.004 ,088,4 
Se eaR Lae uw MESien nod”. io Gane 665° 00 $08,000, 90 G88, 082 “O0,008,88 
GOES HCHO FNS Sy WOE “rego fae SB Make | 3,028, f 00.089, Bat 
SRgied ta, 4s “advices Hod! “be mas wee * ee &,080,f O8,"0A, a8 
Wa vos M00, LF Roe , me 00 897602 -” Gb igpe.oae.t peer durdigt 
use) oes whet Se oe 00 he, Fen ip Qos oe, £ 4 
ETRE PGE , PGS 006 5 CY DB BEL Oh 008 008, £ % 
BLIGUG 388, SO, ade OO BS BEL peg bd 8% ee 
BS (80.0 206, 2 TH0 200 HOG 6 00. hae , WL | 
Base 898, 3 O-9G 00 BO pO, BEL 
RES BOG, APRS 005, 080 ,f oo 1eBleek 140M, 
ASML MIS AP OO TOO8 |! iter? po a 100.008, 
Rs See, SD OG (EN, 9 00 6ROG AER OO. a9 el Pr tie é , 00m, 
En ede rd, 8 wi) e702 OOIERS, emmys oe, apes 08 005, 858, 
cogs api eiees aah COyes? COL “060 IO & © 
THA pp ta 9,8 OOsess ful 00.008 020.4 00.800, oy womeos Be 
: SEO MOM WW oFSre 8 OO BEG, GET 00,008,000, £ O0.G8b, 788. 06 00048 RES 
PP BUACIA OWT AR 2 98 .888,80L 00 008 ose,. bf cok OE wie ea | 
ear won, 8,2" Sith GL RR ee . sis , 


es 


we neviored reat Bam nl ygrddesesl. 
sacenwiev | ikl, Benda Schuh eae ; f 2 2.4 aa | me 


. enc tn wena OP oot hn Serena” 


DOMINION TEXTILE COMPANY, LIMITED 


Wy 
De 


SUMMARY OF OPERATIONS “ 
1927 TO 1936 INCLUSIVE 
a6 


SALES ocvvscsseavevessuseees $170,107 ,554.53 

Gross Profit before Depreclation:ecesceseree 29,548,672.350 
Gross Profit after Depreciation:eceesseenere 19,468 ,491.64 
Mot Prolitseoncecuneecavevscongceesneesseces 14,761 ,898.360 


Investment Income :scceceseccnesensceaenenese 4,730 ,815.64 
Total Income: scscccsenerevenesessecvecs 19,492 ,7135.94 
Less: 
Bond Interest: ssecccccscecse 2 , 887 , 436.25 
Income TaxeS:cccsscsesonnves 1,455 646.66 4,343 ,082.91 
Dividends: 
Preferred :ssesacccvseseess 1,358 ,420. 00 
COMMON: sescesaneenseservete 12,545 ,155.75 13 901,573.75 18 244,555.66 


Inerease in Surplus from Operations after 
Dividend: cccasescveroverscevenssessseserer 1,248 , 057.28 


Charges to Surplus Account during period: 
Investment Reserve Account: sescceseveseves 1,600, 000.00 
Bond Discount and Premium: . cesvesesesscces 63 ,854.78 
Sherbrooke Housing LosS:ecsccesauenarecawe 29,820. 64 
Depreciation Pe Kingston Plantbiesessaeerves 160,122.85 1,853 ,798.27 


Reduction in Surplus Account during period:. 805,740.99 


Depreciation charged to Operations during 
POTL OCA: esvcosceveseacsosensseseseseseneeae $10,059 , 997.88 
Ecuipment and Repairs during perlod:ecsscesae 6,457 ,345, 74 


% to 
Sales 


100.00 
17.25 
11.44 
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1927 1926 1929 1950 1932, 1932 2933 1934 2935 155 
Selesiscccececececececceceseee 19,817,370.65 19,203,855.57 20,606,523.54 16,704,904-40 14,620,270.16 15,461,940.67 11,150,542.44 16,755,321. 04 17,559,750.15 18,269,296.11” 
Gross Profit before Deprécietion: 4,175,267-21 3,217,559.80 3,340,580.11 3,167,863.85 2,189,050,86 2,196,946,07 1,466,099.32 3,557,702.49 3,208,196.61 2,851, 644.88 
18.3 15.5 


GH Of SelesSrecessecccesere 21.1 16.6 16.2 16.9 15.0 16.3 15.2 21.3 
Gross Profit efter Depreciation: 3,067,955.82 2,142,215.71 2,241,546.71 2,045,620.90 1,555 »458.86 1,561,574.97 830,527.32 2,428,284.47 1,948,264.76 1,651,242.09 
$F Of SaleS:ececsccevceees 15.5 11.2 10.9 10.9 10.6 11.6 7.5 14.5 lil 9.0 


Net Treding Profit available 
Lor GispoSition:e.ccoccceces 2,652,455.54 1,662 ,487.45 1,777,562.15 1,595,321.65 1,065,550,81 1,151 ,255.73 427,215.78 1,950,9354.08 1,397,815.22 1,063 ,503.91 
8.0 5.8 


G Of SaleS:ccsesceccesece 15.3 8.8 8.6 8.5 Tot 8.6 5.8 11.7 
Aad Interest and Profit on 
Outside Investments: ...++e+e 276,692.17 371,545.79 324,105.74 561,609.68 __ 721,952.43 __ 562,272.67 850,828.22 __ 444,571.32 __ 450,459.19 __ 466,978.45 


Totel Net Income fron 


APPROPRTATED AS FOLLOWS 


V Bond Interest:.cccesescescccee $10,320.00 310,320.00 308,220.00 304,515.00 300,595.00 296,470.00 292,095.00 287,455.00 276,075.00 201,571.25 4~ 
F Income Taxes;ecceccccccscccece 207,161.84 150,000.00 125,000.00 75,000. 00 80,000.00 60,000.00 261,662.58 220,000.00 256,822.24 

Loss or Reserve on Investments: 606,000.00 1,000,000.00 

fmortization of Bonis and 

Discounticcccccrenscessesese 20,104.78 16,750.00 

29,820. 64 
Premiums on Bonds redeemed:... 3,000.00 3,150.00 3,350.00 3,500.00 3,750.00 3,950.00 4,150.00 2,150.00 
Special Depreciation re 

Kingston Plant:ececeseeseses 160,122.85 
Dividends; 

Preferred Stock:sccsecsccees 135 ,842.00 135,842.00 135 ,842.00 135,842.00 135,842.00 135,842.00 155 ,842.00 135,842.00 135,842.00 135,842.00 <— 

COMMON: ccocccccccecsesescees 1,125,000.00 1,125,000.00 1,160,850.00 1,549,805.75 1,350,000,00 1,350,000.00 1,282,500.00 1,080,000.00 1,350,000.00 1,350,000, 00/- 
Transferred to Surplus Account: 530,825.87 __ 332,671.22 __ 348,755.89 ___ 286,620.58 17,516.24 152,285.60 _1,796,143.00/__446 ,472,.97 ___ 187,720.01 __ 452,453.15 


$2,909,147.71. $2,065,855.22 §2,101,667.89 $2,154,951.25 $1,807, 505.24 $1,715,526.40 _ $978,044.00 $2,595,505.40 $1.048,272.4) $2 B50,402SS 


POA TNIT AT AIT RDG HORTON WE VETO C TOUS, Hab jak? AGT anes 
EA WES £ LENGE Oasis | homget ams % PORTS fron cannon ryt on 
16,62 LBL 2h kB | Wenn heed ‘OR — | 


ORNSIG\ 9 LOMB2 cael e os ‘Vthide kW bade halite: 
LOGOS IRE ae >! sadeanmt 


MCESTOM, £ LOTT, HVS neal Ww uta oy ae ren = 
& 8 


8.45 | oe] aeaest vseeees neil . 


IB GOe) §«6ewsa | see epost opiate? 
1000 2 OO Mas bar 00 lOody 
1g Bee nt sa any 


tat, 5. (Sh CO .¢ 6 Os, CXS 7h the GG Sg Fie eS ‘ ate ¥  meoal 6 ent: 7 : 
G00, a+ oA. roldetoed | 

150, 462.683 wserener Bes eet 
’ od J - a i 
Ju a rey cnaetag Pte i ‘a ¥ 
of Whe sist ae akira ee a 


at 
omar we 


° 
“A 


ogo acn Deeb fs up ee ae th 


> YU)? 7p Op Al 
i Chas » | = . 4 
wy or oe ROYAL COMMISSION wD 
t oN ¢ 
MB) RE CAPITAL DWESTCRNT 
=o. 
1926 1927 1928 1929 1950 1932 1932 1255 1934 1935 1936 


Capital Employed in 

Manufacturing Oper- 

ations, per books: 26,411,758.38 26,102 ,841.45 27,470,154.55 29,180,397.55 27,772,782.43 25,601,647.84 24,891,692.18 23,227 473.14 24,508,961.99 25,533,440.45 25,295,202.22 
Less Inflation in , 

Book Values of 

Fixed Assets:...++ 12,000,000.00 12,000,000, 00 12,000, 000,00 12,000,000. 00 12,000,000, 00 12,000,000, 00 12,000, 000.00 12,000,000. 00 12,000,000. 00 12,000,000-00 12,000,000-00 


Adjusted Capital Bn- 


ployed in Menufac- x ~ 

turing Operations: 424,412,768, 5n914,102, 841.45 15,470,154. 617, 180,597.55405,772,7RRAAi$)S, 60) $47 84812, 690.10 G28? -ATAn14 ORDO 961099 OS SES ANDAR SAATERASERAS 
REPRESENTED BY 

Bank LoanS:.eeresees 352,025.54 1,183,276.18 1,649,491,51 1,105,750.40 2,490,914.22 1,946,941.64 2,172,429.19 931,663.15 949,159.65 


1,3) 
BOndSiecsreseveres 5,172,000.00 5,172,000.00 5,172,000.00 5,112,000.00 5,049,000,00 4,982,000.00 4,912,000.00 4,837,000.00 4,758,000. 00 4,500,000.00 4,457,000. 00 
i 6 


Preferred Stock:..++ _1,940,600.00 1,940,600. 00 "940,600.00 _1,940,600.00 _1,940,600,00 _1,940,600- 00 _1.,940,600- 00 1,940,600.00 _1,940,600. 00 


229404600. 00 
74112 ,600..00*_7,112,600. 00 8, 464,625.54 _8,255,8765.16 8,639, 091.51 8, 028,530.40 _9,545 514.22 8,626 541.64 _8,871,029.19 7,372 265.15 
Common Stockholders 


equity in Capital 
Enployed in Manu- 
facturing Opera- 
$ionSicescoceccess 75299,168.38 ¥6,990,241.45 7,005,528.59 6,944,521.55 7,155,690.92 5,575 ,317.44 3,548,177.96 2,600,951.50 3,657,952.80 6,161,177.30 5,948,462.57 


y in 
in Subsidiaries and ¢ 
outside Investments; 3,671,855.98 4,511 298.58 4,828 ,682.26 _6,615,445.79 8,710,895,80 10,888 ,756.52 14,761,,640.40 11,,701,556.27 11,167 ,550.53 7,940,153.76 7,681 .265.84 


Common Stock Cash 
PaymentS;seceseses 3,000,000. 00 $,000,000.00 3,000,000. 00 6,375,000.00 6,375,000.00 6,375,000.00 6,575,000.00 6,375,000.00 6,575,000.00 6,375,000.00 6,575 ,000.00 

Free or Contingent 
Reserves:.eccccees 1,971,860.63 1,971,552.45 1,971,552.43 1,971,552.45 1,971,552.43 2,571,552.45 2,571,552.45 2,560,564.84 2,416,697.43 2,235,455.17 2,179 ,473.67¢ 
7. 


Surplus: ccscceseeces 5,999,165-75 6 529,987.60 _ 6,862 ,658.82 7,211.,414.71 _7,498, 055.29 7,515,551.55 _7,365,265.95 5,567,122.93 _6,013,595.90 
Less Bond Discount, . 


etc.carried forward: 5 : : . 
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1927 1928 1929 1930 1931 1932 1933 1954 1935 1936 
Common Share Equity in 

Capital employed in 

Operations:serceerce  6,990,241.45 7,005,528.59  8,944,521.55 7,135,590.92 5,573,317.44 3,548,177.96 2,600,951.50 3,637,932.80 6,161,177.50 5,948 ,462.57 
Investments: ccccesseee 511,298.58 _4,828,682.26 _6 615,445.79 8,71.0,896.80 _10,888,786.52 12,761,640,40 _11,701,556.27 _11,167,360,53 __7,940,153-75_ _7, 681,265.84 


Total Common Share 
BqULty:eccrserereses $02,501,540.05 $11,654,210.85 $15,557,967.14 $15,544,587.72 $15,462,105.98 $16,502,018.38 $14,02,407.77 $14,808,295 .55 1410.11.08 SIA SBSATAR AD 


Net Trading Profit on 
Operations:...+..s00» — 2,632,455-54 1,562 487-45 _1,777,562-15 __1,595,321.65 _1,065,350.6) __1,161,255.75 487,815.78 _14950,954008 __1,597,815-22 1,063 505.92 


Bond Interest:.cceces 310,520.00 310,320.00 306,220. 00 304,515. 00 300,595.00 296,470.00 292,095.00 287 ,455.00 276,075.00 201,371.25 
Preferred Stock 
Dividends:cesceces 135,842.00 135,842.00 135,842.00 135,842.00 135,842.00 135,842.00 135,642.00 135,842.00 __135,842.00 ___135,,842.00 


446 ,162, 00 446 ,162.00 444,062.00 440,357.00 456 457.00 432,312.00 427,937.00 ~__ 425,297.00 ___ 411917200 __ 357,215.25 
Net Revenue from Trading 


applicable to Common 
Stock:ececscccccscee  2,186,295.54  1,256,525.45 1,333,500.15 1,152,964.65 648,915.81 718,941.73 721.22 1,527,657.08 985 ,896.22 726 ,290.66 
Add Income snd Profit 


from Investments:.+. 276,692.17 _372.,345.79 __ 524,105.74 __ 561,609.68 __721,952245 __562,378.67 ___ 850,828.22 ___ 444,571.52 __ 450,459.19 _456,978-45 


Total Net Income:...» 2,468,985.71 1,607,671.22 1,657,605.89 . 1,714,574.35 1,370,866-24 1,261,214.40 550,107.00 1,972,208.40 1,456,355-41 1,195,269.09 
Less Income Tax:..e+e+ ___207,161-84 __150,000+00 __125,000, 00 __75,000+ 00 ___” 804,000.00 __ 60,000.00 _ 281,662.58 ___£20,000.00 _256,822+24 


avail- 
able for Common Stock 


equities: sscsseeses $2,255, 825.87 $1,457, 67122 _$1.552,605.89 $1,059,574.53 _91,570,866.24 _$2,201,214040 __ $490,107.00 _#1,590,545.82 81.,216,555.41 __ $955,446.85 


% of Net Revenue from 
Trading applicable to 
Canmmon Stock to Common 


Share ity 
“in sperstions ys Teeee 31.3 17.6 14.9 16.2 11.6 20.3 42.0 16.0 12.2 
% of Total Net Income to 

Total C Share 

Equity: Teeesessevee 21.4 13.6 10.6 10.8 8.3 7.9 3.8 15.3 10.2 8.8 
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Current Trading Assets: 
Cash: ccocccccscseccces 


Receivadles:.cesecsees 
Inventorytccccerecsees 
Deferred Charges:....- 


Current Liabilities: 
Accounts Payable and 
Accrued Charges:..... 
Bond Interest and 
Dividends: .ecccseseee 
Provision for Taxes;.. 
Exchange on Cotton 
Purchases: cceeceseees 


Net Working Capital:.... 


Land, Buildings, and 
Equipment:eseceseseess 
Less Depreciation 

ROBGTVE!s ce ccccseecese 


1926 


1,946, 339.07 
2,862,458.80 
3,612,514.53 


159,000.00 


8,560, 312.40 


745, 987.86 


59,820.50 
536,682.29 


1, 342,490.65 


7,217,821.75 


22, 528,622.92 


3,134,676.29 


1927 


810,613.11 
2,457,013.66 
3, 980,074.30 


135, 094.33 


7, 382,795.40 


845,997.20 


59,820.50 
505,449.46 


1,499, 267.16 


5,885, 528.24 


ROYAL COMMISSION ON THE TEXTILE INDUSTRY 


DOMINION TEXTILE COMPANY LIMITED 


COMPARATIVE BALANCE SHEETS 


1928 1929 


408, 943.51 331,611.20 
2,262,236.85 2,840,391.72 
5,001,441.52 7,095,707.99 


144,355.94 132,397.31 


7,816,977.62 10,400, 108.22 


633,541.80 843,585.17 
59,820.50 59,520.50 
563,950.11 472,581.09 


1,257,518.41 1,375,686.76 


6,559,665.21 9,024,421.46 


1926 TO 1936 
= 
1930 1931 
758,514.46 165, 313.09 
2,610,668.98 2,106,764.77 
5,625,360.49 4,465,430.79 


133, 953.66 


9,128, 297.59 


448,271.87 


59,205.50 
415,722.26 


923,199.63 


8,205, 097.96 


24,812,253.53 27,394,100.48 27,736,620.65 28,274,571.98 


4,592,940.32 _6,485,611.16 7,582, 644.56 


8, 706,887.51 


106,427.68, 


6,843, 936.353 


569,264.54 


58,870.50 
280,814.43 


908 , 949.77 


5, 934,966.56 


1932 1933 


1,194, 922.72 213,643.97 
2,113,724.11 1,825,251.91 
3,275,247.24 3,488,065.59 

61,771.01 94,499.19 


6,665,665.08 5,621,460.66 


547,095.04 433,271.88 
58,520.50 58,145.50 
196,758.50 75,734.47 


__249,495.59 


802,374.04 816,647.44 


5,863,291.04 4,804,813.22 


1934 


190, 758.94 
2,790, 359.57 
5,125, 200.00 

123,486.53 


711,158.36 


57,750.50 
296,193.46 


1,065, 102.34 


7,164, 702.70 


1935 


478,199.04 
4, 683,618.23 
2,564, 610.56 


_116, 366.60 


7,842, 794.43 


582,097.25 


50,835.50 
248,297.94 


7,188.04 


888, 418.73 
6,954 70 


14 


1936 


144,422.43 
2,767, 254,03 
5, 030,724.14 


98,549 243 


8,040, 950.03 


578,121.80 


50,674.25 
289,227.87 


918,025.92 


7,122, 926.11 


28,409,120.79 28,073,553.35 28,189,248.14 28,314, 504.37 29,420,998.38 28,609,880.23 


9,045,152.21 9, 766,568.22 10,970,245.08 10,841, 955.63 10, 437,604.12 


8,742, 459-51 


Net Mixed Assets:.....' 19,193, 946.63 20,219, 313.21 20,910, 489.52 20,155,976 .07 19, 567,684.47 19,666,661.25 19,028, 401.14 18, 422, 659.92 17, 344,259.29 18,579,064.75 18,172,276.11 


Capital Employed in Manu- 


facturing Operations:. 26,411,768.38 26,102,841 


Investments: 
Subsidiary Companies:. 


.45 27,470,154.53 29,180, 7.55 27,772, 782.43 25,601,647.84 24,891,692.18 23,227,475.14 24,508.961.99 25,533.44 .45 25,295, 202.22 


2,446,707.18 4,317,207.18 4,399,707.18 5,837,207.18 6,232,792.75 6,242,299.16 4,449,614.08 4,472,662.19 
6,924, 433.22 _5,468,763.54 _4,925,061.37 _5, 490,519.68 _3, 208,561.65 


Outside Investments:.. 3,671,855.98 _4,511,298.58 _4,828,682.26 _4,166,7%.61 4,393, 689.62 _6,459,079.54 
$30,083, 624.36 30,614,1 .03 32, 298,656.79 35, 795,645.52 56,483, 679.25 36,490, 454.56 37, 653,332.58 54, 929,029.41 35,676, 322.52 35,475,574.21 32, 976.466 .06 


Total Investment 
represented by: 
Loans outstanding:.... 
BONdBs ceccscescesesses 
Preferred Stock: ...... 


Free or Contingent Res. 
Surplus: cevecesecevces 


Prem.on Bond & Disct. 
BEROP Ts cc ccc cccccces ee 


5,172,000.00- 5,172,000.00 5,172,000.00 5,112, 
1,940,600.00 1,940,600.00 1,940,600.00 1,940, 
Common Stock: se..seseee 15,000,000.00 15,000,000.00 15,000,000.00 18,375,000.00 18,375, 000.00 18,575,000 


1, 352,025.54 1,183,276.18 1,649,491.51 1,105,750.40 2,490,914.22 1,648,941.64 2,172,429.19 


1,971,860.63 1,971,552.43 1,971,552.43 1,971,552.43 1,971,552.43 2,571,552.45 
5, 999,163.73 _6,529,987.60 6,862,656.82 _7,211,414.71 _7,496, 055.29 


es 


30, 083,624.36 


30, 614,140.03 G2, 298,836.79 35,795, 045.52 86,405,679.29 36,490, 404.58 57,655, 532.56 34,929,029.41 35,676, 


7,515, 561.53 


2,571,552.43 
7,365,265.95 _5,567,122.95 


931,663.15 


6,013,595.90 _5,825,875.59 


335,000.00 


949,139.65 


000.00 5,049,000.00 4,982,000.00 4,912,000.00 4,837,000.00 4,758,000.00 4,500,000.00 4,457,000.00- 
600.00 1,940,600.00 1,940,600.00 1,940,600.00 1,940,600.00 1,940,600.00 1,940,600.00 1,940,600.00 
.00 18,375,000.00 18,375,000.00 18,375, 000.00 18,375, 000.00 18,375,000.00 
2, 360,364.84 2,416,697.45 2,235,435.17 En + 


322.52 33,808,574.21 33, 294,636.06 


31€, 250.00 
80.00 


$30,083,624.36 30,614,140.03 32,298,836.79 35,793,843.32 36,483,679.23 36,490,454.36 37,653,352.58 34,929,029.41 35,676,322.52 35,475,574.21 32,976, 466.06 
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ROYAL COMMISSION ON THE TEXTILE INDUSTRY 


DOMINION TEXTILE COMPANY, LUMTTED 
SUMARIZED PROFIT AND LOSS ACCOUNT 


1927 TO 1936 
-0- 
*1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 


Seles (less Discounts and 
Allowances): .cccccsccceccecee 19,817,370.65 19,203,835.57 20,606,525.54 18,704,904.40 14,620,270.16 13,461,940.67 11,150,342.44 16,733 ,321.04 17,559,750.15 18,269,296.11 
Cost of Sales (before 
Depreciation):ssesssssceeeeee 1546444105244 15,986,495.57 17,265,945.45 15,537, 040-55 12,431,259.50 11,264,995.70 _9,664,245.12 15,175,618.55 14,551,555+54 15,457,681.25 
Gross Profit (before 
Depreciation):sesseceeseesees 4,175,267221 5,217,339.80 3,340,580.11 5,167,863.85 2,189,050.86 2,196,946.97 1,466,099.52 3,557,702.49 3,208,196.81 2,831,644.88 
1,129,418.02 _1,259,952-05 _1,180,40279 


Depreciation:scecccssecseseccos LlO5 511.59 1,075,124. 06 1,.099,053.40 _1,124,242.95 635,572.00 635,572.00 635,572.00 
Gross Profit after Depre- 


ciation)icececcccecsceccecees 3,087,955-82 2,142,215.74 2,241,546.71 2,045 ,620.90 _1,555,458.86 _1,561,374.97 650,527.32 _2,498,264.47 _1,948,964-76 _1,651,248.09 


Selling and Distributing Expense: 237,413.55 260,555.00 247,975.15 268,495.80 297 ,784.99 278,326.26 275,825.38 327 ,094.07 364,683.21 402 ,414.83 
Administration and Executive 


EXPONSO:csscccccerecssscreces 198,086.73 199,173.51 916,009.41 181,803.45 170,323.06 131,794.98 ___ 127,486.16 __150,255.32 185,768.33 __ 185,525.35 
Totel Selling end piini stration: 435,500.28 459,728.31 465,964.56 450,299.25 __ 468,108.05 __ 410,121.24 _405,511.54 __ 477,350.59 __550,451.54 __587,758.18 
Net Profit on Sales:.....sseeee (2)632,455.54 1,662,487.43 1,777,562.15 1,595,321. 65 1,085,350.81 1,151,255.73 427,215.78 1,950,934.08 1,397,815.22 1,065,505.91 
Adda Interest and Profit on 


utside Investments:....+0.-» 276,692.17 371,345.79 324,105.74 561,609.68 __721,952.45 __ 562,272.67 _ 850,628.22 __444,571+52 __450, 65919 466,978.43 
Z,909.147.71 2,055,895.22 —8,101,667.69 2,194,951.93 _1,807,503.24 _1,715,526-40 978,044.00 _2,595,505.40 _1,848,278.41 “1,530,482. 34 


Deduct: 

Interest on BondS:.cecccssees 310,320.00 310,320.00 306 ,220. 00 304,515.00 300,595.00 296,470.00 292,095.00 287 ,455.00 276,075.00 201,571.25 
Income TaxeS:ccecssseseresees 207,161.84 150,000.00 125,000. 00 75,000.00 80,000.00 60, 000. 00 281,662.58 220,000.00 256 ,822.24 
Loss or Reserve on Investments: 600,000.00 1,000,000. 00 ; 
dmortization on Bonds and 

Discount:ceccceerreseressee 20,104.78 16,750.00 
Sherbrooke Housing Co. Loss:. 29,820.64 
Premium on Bonds Redeemed:...- 3,000.00 3,150.00 3,350.00 3,500.00 3,750.00 3,950.00 4,150.00 2,150.00 


Dividends on Preferred Stock: 135 ,842.00 135,842.00 135 ,842.00 135,842.00 135,842.00 155,842.00 135,842.00 135,842.00 135,842.00 135,842.00 
Dividends on Common Stock:... 1,125,000.00 1,125,000.00 1,180,850.00 1,349,803.75 1,350,000.00 1,550,000.00 1,262,500.00 _1,080,000.00 1,350,000.00 1,350,000. 00 


1,788 , 909.58 
Transfer to Depreciation re 
Kingston Plantiesscscsesses 160,122.55 
2,578, 525.84 1,721,162.00 1,752,912. 00 1,868,510.75 _1,789,787.00 _1,855,812.00 _2,774,187-00 1,949,051.93 2,035, 992.42 _1,962,955.49 


_-$530,825.87 _$ 552,671.22 _ $548,755.89 _ $286,620.58 $17,516.24 $152,285.60 $1,796,145..00 _ $446,475.47 __$187,720.0) _ $452,455.15 
*1927 includes Dominion 
Cotton distributed 
Profit included in Depreciation. 
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Capital Buployed in Operations: .ccsccssesssses 
Capital Employed outside Industry:.cecssesseee 


Total —- Baployed :ecscccceseesccncesseces 
Bank Loansisesrerssserssseesessssessssensnes 


BORIS: sescseves eerereeees 
Preferred POGURLIAMSEETECI ceesecscudescccoss 


Common Stock Equity:+sscecevcsscccccesecscsccs 


Revenue from Operations; sessscecssoecresevess 
% to Capital Buployed:ecseesess 
Revenue from Outside Investments:. 


Total Revenue: sscccscessccoseeveses oe 
.. $ to Capital Bmployed:..ccssscvceesevcces 
Deduct. 


Preference Stock Dividend:+ssescssescseeee 
Income Tax:ccccececssecncsesssccenesevevee 
Bond Interest:scscccsecceocevesscecsssvess 
Interest on LOandicreercsccsccecssesveseve 


GALOSiccsvescccceseseserecereseveseresessseseee 


Gross Profit before Depreciation:.+.++- 
$F tO SaleSivccececesscesaseveveses 


Gross Profit after Depreciation: sseorcsesssreee 
% FO SaleSiccscccccrsccccsevesesereserese 


Net Profit on SaleS:rccesescsoseseseresesesese 
% GO Sal@dicccececcccccsesessnsesesrssses 


1928 


2,428,935. 01 
53,752.00 


2 482,687.01 


1,000,000. 00 


600,,000,.00 
1,600,000, 00 


$882,067.01 


191,633.77 
7.9 


191,633.77 
727, 


30,000. 00 


35,674.70 
4,79 


70,464.81 
121,168.96 
of 


2,493 ,511.20 


423 ,535.43 
17.0 


368,828.35 
14.8 


191,633.77 
7.7 


1929 


2,794,698,23 
33,152.00 


2,827 ,850.23 


1,525 458.52 


————8204400+ 00 
1,915, 838.32 


$922,011.91 


129,875.90 
4.6 


3,893.86 
133,769.76 
4.7 
39,360.00 
8,764.86 
55,000. 00 
14520200 
104,444.86 


29,324.90 
eae 


2,567 ,269.52 


370,327.96 
15.6 


316,042.54 
13.4 


129,875.90 
5.5 


1928 10-1935 
1930 1931, 
2,765,770.09 2,704,759.44 
7 43,073.50 
2,798,497.09 _2,747,852.94 
744.80 
1,322,000.00 1,297,000.00 
586 250.00 584,910.00 
7T,908,250.00 —1,882,654+80 
$890,267.09 __ $865,178.14 
92,490.60 74,240.55 
3.3 2.7 
1,270.08 __1.,515.72 
93,760.61 75,756.07 
3.4 2.8 
39,151.50 29,267.50 
3,137.63 1,093.18 
72,737.50 71,128.74 
1,745.80 ___2,269.64 
116,770.43 103,759.06 
23,009.82 28,002.99 
SALES AND PROFITS 
1928 10 1935 
-0- 
1,872 ,903.00 1,671,125.73 
322,684.58 289,115.05 
17.2 17.3 
242 ,428.15 217,804.43 
12.9 15.0 
92,490.60 74,240.35 
4.9 4.4 


1332 
2,573 ,505.92 


19,051.32 


7 
——— 5,207 
22,346.09 


1,522,572.24 


230,006.77 
15.1 


157,854.69 
10.4 


19,051.32 


1.3 


109,556.05 


1,869,935.21 


345,957.05 
16.5 


252,447.30 
15.5 


109,394.90 
5.8 


2,462 549.86 


476,066.20 
19.3 


372,394.35 
15.1 


2,506 ,147.21 


454,447.94 
17.3 


335,123.13 
15.4 


169,255.98 
6.8 
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ROYAL COMMISSION ON THE TEXTILE INDUSTRY 


MONTREAL COTTONS, LTD. 


CAPITALIZATION AND OPERATING RESULTS 


walle 


Capital Stock Preferred: ..cssesessenes 3, 000,000.00 
Capital Stock Common: scereseeevseveves 3,000) 000,00 
Deduct: 
Stock MAM, OME cae Caan ease hcedeeae 3,000, 000.00 
Bonus from SUPPLUBL ssssscosscceeesee 116,800.00 
Issued for withdrawal of suit:e.csses 5, 900.00 


Adjusted amount for CApi ted: scccsseves 


Represented by: 
Iseued for ONOAL 665064446 O000K00 0088 
Tesued for Bond Interest: ..cesceseces 


Net Revenue from date of inception 1877 
to 1925 both inelusive - 49 yeara:.. 


Deduct: 
Tneome TORMMT ccackshndexe eats Raewadne 383, 839.81 
Transfer to Contingent Account:..... 108,863.81 
Dividends and Stock bonus;.....++++.18,104, 436.65 
Undistri buted Surplus? sevsesesece 


Net Reveme for 10 years to 1985: 
From Operationgs escccvsensseuevacese 716,840.46 
From outside Investments, ete: ecesece 903, 980.94 


Transfer xtreordin ofits: 1,446, 399.89. 
| se A) Ser ti EE 


Deduct: 
‘In@ome Teax@s!.ccsccecnccsonessaceces 121,064.57 
Bond Interest reccosvccecsesecvenseses 258,516.07 
Dividends (Preferred & Common):..... 3,360,000.00 
Sinking Pund R@S@rve! cesesecencceres 521,258.73 
Reduction from Surplus: .cesssces 


Undistributed Surplus: csessssccesccese 


Depreciation provided 10 years to 1955: 
Repairs and Equipment, @tCsesccusccecs 


6,000,000.00 


3, 115,500.00 


2,864, 500.00 


2,867,800,00 
16,700.00 


13,811,511.63 


12,596, 660.25 


3, 067,221.39 


4,280,859 .37 


$1, 312,686.52 


2 909,062.55 


$2,884, 500.00 


1, 214,851.38 


00.008 200.80. 
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ROYAL COMMISSION ON THE TEXTILE INDUSTRY 


FIXED ASSETS AND DSPRECTATION 


ale 


Assets as at 1S91l:..6- 1,240,866.95 


Additions to Assets 1891-1935, 
PRRETS uc cdkdeneeeubinedansees 9, 646,554.70 


Depreciation provided up to 1916 
and charged againet ASSOES! ccccccesescceseuce 


Revi sed Book WINES ocd ccdscacccscesahe tiie: 


Depreciation provided from 1917- 


RO ed 0 ORS 046 OS ORT Oe Ode ReS Be eed es 
Net Book VRIUG tn eee cence bas 6nneneedeeraeeeeus 
Insurance appraisal of June 29th, 

1936 shows inaurable value of 

Plant and Bulidings without 

Substvucture and Land Gtiesescccnsnsseeveersss 


Approximate Surplus over book valuetececsesenece 
Repairs and Mill Supplies charged 
operation 1916 to 103Gs.euceses 6,311, 202.48 


Depreciation charged to Operations 
LGLT te L9OBGiecsccvesseeneveceer 2, 299,533.22 


10,886,901.65 


2, 929,866.14 
7,957,015.61 


2, 299,533.22 


5,657,482 .29 


7,591, 263.00 


$2,000,000.00 
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ROYAL COMMISSTON ON THE TEATILE INDUSTRY 


MONTREAL COPTONS, LTD. 
MEMO RE 


REPAIRS AND MILL BOUIPMENT AND SUPSLIES 
CHARGED TO OPERATIONS 


abjeo 


Mill Supplies 
Repairs & Equi pent 


69,605.05 25, 769.24 

78,721.60 29, 438 .60 

69,526.94 18,341.77 

62,146.10 21,279 24 383,027.74 
161,225.17 27,665.61 

126,804.67 36,224.31 

94,463.46 25,953.59 

61,934.27 $0,590.00 

64,825.17 28,408.67 

59,485.00 22,750.57 

70,151.32 25,626.85 

85,412.63 29,721.77 

66,933.78 30,592.21 

81,029.82 32,282.05 1,165,088.92 
77,535 19 42,635.54 

95,603.94  ,845.76 
548 , 087.15 $4,529.98 
339,094.55 92,353.10 
335, 586 16 118,648.76 
243,517.85 127,160.07 
238,977 86 135,894.07 
242,415.14 14? , 380.81 
226,914.36 120,613.39 
226 , 799.62 100,924.65  %,402,759.95 
283, 255 o G4 83, 240.85 
207,411.85 86,577.54 
204,627,598 76,761.96 

151, 247.61 77, 708.88 
159,552.15 60, 391.55 
108, 905.76 246,644.82 

44,091.28 217,987.42 

42,060.62 231,678.47 

40, 235 66 341,695.05 

45,106.69 249,108.62 8,908,462 .535 


$7,859,919.14 
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1926 


Current Trading Assets; 

COBH? cecccccccccreccrsscosece 26,852.60 
- 890,005.52 
» 1,927,595.80 
Deferred Charges:..cecssscoee 2,030.00 
Provision for Discounts and 

Bad Dedts:.cccececcsscscece 50,315.17 


Total Current Assets:..... 2,815,168.75 


Current Liabilities: 
Accounts Payable and Accrued 
CHATEOS! cocccvccceserecsose 
Deposit Accounts:. 
Bond Interest:.ccccsceccsccee 
Provision for Taxes:.ecserece 


918,045.79 


Total Current Liabilities: 915,045.79 
Net Working Capitals ..eceeseeeeSl, 90C, 122.96 


Land,Buildings and Equipment;.. 6,642,411.41 
Less Reserve for Depreciation:. 1,814, 266.00 


Net Fixed Assets:.scceseseecees 4,828,125.41 


Capitel employed in the 
Tmdustrys.ccccccccccccccvcccces 6)728,248.37 


Investments and Call Loanms..... 1,219,748.95 
Sinking Fund for Bond 
Pedaemption: .cecssececssceceses = 


Total Investment: ..seeeeeeeeseo9%,947, 997-52 


583,026.67 
416,973.53 
3, 000,000.00 
3,000, 000.00 


Capital Stock, Preferred:..... 
Capital Stock, Common: s.ecesee 


Pension FUund:.cccccscccessecs 
Reserve for Cotton:ecscoseees 
Special Contingent Accounts;. 


61,577.90 


SUrpluss.ccccscccccccescesces 986,619.42 


$7,947, 997.32 


1927 


61,814.73 
835,429.66 
2,593, 991.46 
19,544.95 


28,817.24 


5,481, 963.56 


684,141.67 
318, 662.95 


1,002,824.62 


$2,479,138.94 


6, 692,139.20 
2,044, 286.00 


4,647,853.20 


7,126,992.14 


807,899.10 


22,350.57 


$2,.957,221.61 


583,026.67 
439,503.70 
3,000, 000.00 
3, 000, 000.00 


60,825.65 


874, 065.59 


$7,957,221 .61 


ROYAL COMMISSION OHE TEXTILE INDUSTRY 
MONTREAL (TONS. . 


1928 


3,352.64 
675,826.46 
2,804, 799.04 
11,951.24 


22,297.27 


5, 473,634.11 


240,617.07 
701,763.24 
300,290.75 


1,242,671, 06 


$2,250, 963.05 


6,848,533.26 
2, 044, 286.00 


4,804, 247.26 


7,035, 210.31 


884,411.67 


_-23,550.81 


$7,942, 972.79 


583, 026.67 
439,303.70 
3, 000,000.00 
3, 000,000.00 


63,574.35 


857,068.07 


COMPARATIVELANCE SHEET 


= 


1929 


72,557.39) 
528,023.8' 


19 


13,525.49 
454, 069.53 


2,718,889.9{ 2,049,747.60 


14,116.68: 


35,720.62 


___16, 620.16 __33,900.00 


3, 316,968.20 2,520,963.24 


675, 657.09 
206,215.99 


360,470.43 
618,825.54 
156,554.27 


_881,871.08 1,155,850.24 


2,435 ,097.1261, 383, 113.00 


6, 966,396.72 7,085,757 .26 
2,044, 286.00 2, 044, 286.00 


4,922,110.72 5,041,472.26 


7,357,207.64 6,424,584.26 


2,356 ,847.80 


2,537, 792.86 


24,373.35 __12,000.00 


2,740,425 99 $8,974.977 012 


583, 026.67 
439,303.70 
3,000, 000.00 
3, 000,000.00 
61,434.42 


2,023,149 .51 


633,514.70 


493,481.25 
506,518.77 
3,000, 000.00 
3, 000,000.00 
56,152.19 
1,469,189.03 


449,035.90 


$7,942,972.79 $9,740,428.99 $6,974,577.12 
SSS ———_—<—_ === Ol™EllElOEOSHOOO 


1931 


24,704.50 
365,020.79 
1,688, 396.12 
30,620.62 


29,047.40 


2,079, 694.63 


1,120, 046.22 


7,995, 582.79 
2, 044, 286.00 


5,951, 296,79 


7,071, 345.01 


1, 306,621.48 


31,101.04 


98,409,085.58 


481,801.39 
518,198.61 
3,000, 000.00 
3, 000,000.00 
56,152.19 


969,189.03 


__385,724.51 


1932 


405,848.77 
1,737, 755.05 
6,623.94 


26,500.00 


2,123, 725.76 


966, 616 .73 
316,513.30 
171,717.28 


1,454,847.31 


668,878.45 


8, 435,991.44 
2,044, 286.00 


6,591, 705.44 


7,060, 583.89 


886, 755.90 


__55, 452.85 


$8,000, 792.62 


468,661.57 
531,338 .43 
3, 000, 000,00 
3, 000,000.00 


56,152.19 


45,000.00 
669,189.03 


230,451.40 


$8, 000,792.62 
——== 


193, 


40,196.03 
522,482.96 
1,52,312.69 
25,522.50 


31, 000,00 


2,078,516.18 


1,085,134, 84 
228,071.98 
209,892.93 


1,523,099.75 


$555,416.43 


8,603, 085.87 
2, B44, 256.00 


6,356,799.87 


6,914, 216.50 


819,479.10 


82,108.02 


$7,815, 803.42 


465,741.61 
615,591.04 
3,000, 000.00 
3, 000,000.00 


56,152.19 
58,257.18 
587,374.59 
__34,687-01 


$7,815, 605.42 


1934 


10,456.55 
534,722.92 
1,890, 698.27 
38,966.79 


_-314500.00 


2, 443,544.55 


1,198,000.00 
248,271.40 
189,797.12 


12, 062.67 


7,853, 906.14 
2, 066,311.24 


5, 787,596.90 


6,583,010,24 
583,899.05 


67,358.49 


$7,234, 267.78 


419,500.91 
620,685.38 
3, 000,000.00 
3,000, 000.00 


56,152.19 
67,019.25 
50,000.00 


20,910.05 


$7,254, 267.78 


604,000.00 
249,691.42 
456,700.02 


61,065.45 
1,571,456 89 


$1,105, 986.92 


7,957,015.51 
2,200,555.22 


5,657, 462.29 


6, 763,469.21 
377,626.39 


86, 655.28 
$d,227,750.88 
404, 414.26 
655, 348.98 

3, 000,000.00 
$3,000, 000.00 
56,152.19 


40,602.05 
50,000.00 


21, 235.40 


$7, 227,750.88 
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Sales (less discounts end 
Mllowances) t.sccceessesesess 

Cost of Sales (before 
Gepreciation):sscccccsescces 


Gross Profit (before 
Gepreciation) secccercccscees 
H tO Salessecscccccsescces 
Depreciation: ..essseeseseseeee 


Gross Profit (after 
Gepreciation) tescccocscccees 
$F to Sales: ccsceccsesevees 


Selling and Distributing 
EXPONSOS: cceceescereccescses 
Administrative and Executive 


EXPONBOS! secsccesccesceccces 
Bad Debtsreccsseccesecseseecss 


1926 


5, 448,930.62 


4, 624,584.11 


824,546.51 
15.1 


250,000.00 


594, 346.51 
10.9 
82,838.41 


84,376.11 
3,570.60 


Total Selling & Administrative; $170,585.12 


Net Profit on Sales:..scecsees 
% tO SaleSsccccescccsesces 
3 
Interest on Outside 
Investments: cccccccssesses 
Other InNGoM@ssecessseceeeses 


Net Revenue for period:...ess+ 


Deduct: 
Interest on Loans:.seccssees 
Income TAXOS!ecesecesssesees 
Interest on Bonds: cecscesees 
Dividends on Preferred Stock: 
Dividends on Common Stock:.. 
Transfer to Sinking Fund 
ROBOTVE! cccccccccoseecoese 
Total Deductions:s...sccssseses 


Net Transfer to Surplus Acct.; 


425,761.39 
7.8 


63,921.34 
32,767.56 


520,450.29 


30, 662.57 
20,852.93 
28,909.52 
210,000.00 
180,000.00 


578, 257.45 
848, 682.25 


328,231.96 


Transfer from Special Reserve Acct.: 


Surplus at beginning of period: 
Surplus eat end of period:..... 


2,214, 851.58 


$898,619.42 


1927 


5,124, 705.48 


4,306,056 61 


818,648.87 
16.0 


250, 000.00 


588,645.87 
11.5 


79,559.14 


90,090.35 
25,276.88 


$192,906.37 


395, 742.50 
7.7 


79,148.10 
16, 369.42 


491, 280.02 


35,255.95 
27,096.21 
29,151.32 
210,000.00 
180,000.00 


22,330.37 
$03,833.85 


12,553.83 


886,619.42 


$874,065.59 


ROYAL COMMISSION ON THE TEXTILE INDUSTRY 


MONTREAL COTTONS, LTD. 


PROFIT AND LOSS AND SURPLUS SUMMARY 


1928 
4, 827,110.54 
4, 266,548.42 


560 , 762.12 
11.6 


560, 762.12 
11.6 


90,924.12 


96,617.15 
2,038.68 


$189,579.95 


371,182.17 
7.7 


72,471.42 
14,803.58 


458,457.17 
33,997.65 
22,305.72 
29,151.52 


210,000.00 
180,000.00 


475, 454.69 


16,997.52 


874, 065.59 


$857,068.07 


-0- 


1929 
4,600, 201.18 
4, 289,827.69 


310,373.49 
6.7 


310,573.49 
6.7 


91,200.48 


74,745.91 


- 


$165,946.39 


144,427.10 
3.1 


$8,424.77 
24, 980.01 


227,831.88 


268,239.20 
3,994.71 
29,151.34 
210,000.00 
180,000.00 


451,385.25 


223,553.37 


857,068.07 


$635, 514.70 


1930 
3, 500,699.36 
3,627, 943.41 


127,244.05 
36 


127,244.05 
5.6 


95,641.55 


81,502.92 
22,994.33 


$200, 138.80 


327,582.85 
9.5 


144,665.28 
53,808.22 


__128, 909.35 


24,972.29 


26,625.28 
210,000.00 
180,000.00 


63,971.88 


505,509.45 


634,478.80 
450,000.00 


$85,514.70 


£4 ,058.90 


101,755.97 


128,061.63 
21,025.44 


$250, 843,04 


249,911.64 
6.2 


119,318.25 
8,735.30 


__181, 888.09 


17,954.29 


24,580.46 
210,000.00 
180,000.00 


10,918.75 
443,453.50 


565,511.59 
500,000.00 


449,035.90 


£382,726 3) 


932 


2,671,638,05 


2, 497,193.92 


174,444.13 
6.5 


174,444.15 
6.5 


104,179.91 


117,498.95 
13,844.32 


$235,523.18 


61,079.05 
2.3 


48, 786.57 
11,890.49 


401.99 


27,768.77 


23,985.45 
210,000.00 
180,000.00 


11,116.70 


452,870.92 


453,272.91 
3 


00, 000.’ 
383,724.51 


B20 451,40 


1933 


3,42 ,374.16 


3, 005,405.91 


414, 968.25 
12.1 


200,000.00 


214, 968.25 
6.3 
95,293.24 


106,321.71 
8,316.44 


$209,951.39 
5,036.86 


el 


44,505.87 
38,065.09 


88,605.82 


50, 956.29 


23,413.92 
210,000.00 


284,370. 


195, 764.39 


850 240 


= S4,587-01 


1934 


4, 478,585.95 


3,898, 004, 28 


580,581.67 
ino 


522,490.82 


258,090.85 
5.8 
97,593.72 


123,906.15 
16,139.18 


$237,629.05 


20,451.80 
5 


36,665.70 
5,426.75 


82,544.25 
37,996.82 
1,815.00 


22,909.38 
210,000.00 


272,721.20 


ia07398589 
__ 34,687.01 


$20, 910.05 


al 


1935 


5,189.271.57 


4,277,546.40 


911,725.17 
17.6 


32,195.70 


581,529.47 
11.2 
109,077.07 


141,939.10 
5,525.22 
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ROYAL COMMISSION ON THE TEXTILE INDUSTRY 
WABASSO COTTON COMPANY, LIMITED 
AND. 
ST. MAURICE VALLEY COTTON MILLS, LIMUTED 


Capital Stock - Wabasso: vr ve €3 
Issued in 1907 for property:cccesesseees 487,000, Son SIV 
TEMMMbGU L807 fur eathiocascccecescsese, 18,600,00 $0n,000.00 NOUS 
Issued in 1912 for St. Maurice shares:ccsseesenevese 1,250, 000.00 a 
Tasued in 1927 for Cashicesesesscereseresoneseesnoes 1,050, 000, 00 
Issued in 1928 for COBRicovesesasesereoeverenresnses 1,592 240.00 

4,192 ,240. 00 

Capital Stock - St. Maurice - 1912: 
$1,250,000. all held by Wades: cesecacssesveser evens ow 

Deduct: 

Excess of capital issued over original 
cost of assets exchanged therefor: 
WADASSOtscoee seeds eeoreea en eeenaveanae 487 , 000.00 
St. Maurice: s.cecscescesesenesesesenoees 1,125,000, 00 1,612 ,000.00 
Adjusted amount for Capital Stock:ssessecessacorsenens $2.,580,240.00 


nba vba ded aera mea en hts Hnoenlemineintini Ns 


Combined Net Revenue from date of Inception to 

June 30th, Lee emer ere esa eeee seen easrerareeesenseses 4,070,823.14 
Tncome TPax@Siecccveseenvesareseeeesrooone 763,537.67 
Bond Interest ieseosccsssaressvanesesssoses 1,003 560.59 1,767,098. 06 

) 2,303,725. 08 

Adjustments to Reserves, etc. including 

200,000 for War Profits Tax of which 

$136 ,595,. 47 reversed in 1952:c2ecrcsecess 185,899.81 
Dividends FPaldisescecees es erseet ones eoeoe 984,375.00 1,170,274.81 


Undistributed Surplusiccesvesssesevassesossesores 1,133 ,450.27 


Combined Net Revenue for 10 years and 10 months to 
May Bnd, LOBErccwcssesressvevevessesroneroveneassess 3, 975,897.97 
Deduct: 
Interest on LOGNS: eceeroverssreranavoses 494,523.69 
Tncome PaxeSicsesessacsoaeasser eres evens 239 , 062. OF 
interest on Bond Siscvasenevsvoassesesed 2,256 294.92 
Bond Sinking Fund Discounts ,etc.net:.ece 297 ,185.25 
Adjustments, reserves, OtCeolecsscesesnes 112 ,459.18 
Dividends, Bonuses and Interest to 
Shareholders: ecerceoseseresevsesaaeeores 701,281.57 4,100 ,783.46 
Reduction in Surplus: sccvecacscesnscevssssaseaces 126 ,885.49 


Undistributed Surplus, May and, LOS: ccccvccveveseveros 506 ,564. 78 
General Heservetccsecasevevensscesaesessseoesereseaere 500, 000. 00 1,006 ,564.78 
Other Unused Reserves: 

For Inventories and Cash DESCOUNTS: coerce sesosssseee9 365,500.00 

For Investments: occcvesavesessassevarevaseuerser sens 555 809074 719,339.74 
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Capital employed in Operations as per 
statenen ta:- 
Deduct: 
Inflation of original cost of Assets: 
Wabasso: secesssess 487,000.00 


St-Mauriee: +4++++++1,125,000,00 


Actual Capital employed: ...ccescccscce 
Less Borrowed Capital 


Bank Loans; oerereeresevesseces 


BONES ccccesvevseveseccevecscesses 


See eererereasereee 


Common Stock Equity in operating capitel 
Capitel invested outside mesiness ..... 
Total Common Stock Equity ...sccsesecee 


Less Interest on LOANS cvesescesessesss 
Interest On Bonds ccccsccccccsesss 


Revenue from operations applicable to 
Common Stock equity ccccssessscese 


Total RSVENUC sescecccscccccscccesseces 

Deduct: 
Income Tax: cecccccvccescessesesesece 
NOt REVEMME .cccceccesccsvcesccscsscese 
% Total Comon Stock Equity .ececs 


SALOBt soccceseveveccessesconscessceves 


Gross Profit before Depreciation ...+. 
4% of Sales Oat meen eereseeeeee 
Gross Profit after Depreciation .....+. 
$ af DABAS iecnscacisccess 


1926 


4,912,409.37 


4,215,907.59 


5,181,823.84 


1,612, 000.00 


3,569 ,823.84 


224,400.00 
2,954,381.00 
5,158, 781.00 

411, oh 
1,569,850 .01 
1,780 ,892.85 

465,816.91 


2,158.67 

__ 104,164.88 

186,323.55 

279,493.36 
68, 


65,223.18 
344,716.54 


30,000.00 
“Sia, 716.54 


17.7 


1928 


6,822,427.88 


2,612,000.00 


5, 210,427.88 
429,100.00 


eel 


1,154. 206 
5,075,781.94 
355,554.64 


6.8 
6,670.58 


180,515.55 

187,185.93 

168,368.71 
8.8 


76,261.41 
244,630.12 


19,000.00 
354,650.12 
7.6 


4,914,086.67 
1,035 ,348.06 


ROYAL COMMISSION ON THE TEXTILE INDUSTRY 


COTTON COMPANY LIMITED AND ITS SUBSIDIARY 
ST,MAURICE VALLEY COTTON MILLS, LIMITED 


1929 
7,812,593.24 


2,612,000.00 
6,200,393, 24 


1,050,155.30 
2,769, 381.00 


3,819, 636,50 
i sab eee bc 
1,138,553.78 
3,519,400 .72 
101,575.04 
1.6 
76,623.62 


175,640 
aan 


150,689.13 
6.6 

30,022.46 

120,666.67 


2,151.% 
122,817.91 


ra 


496,784.47 
99 


SUMMARY OF OPERATIONS 


1926 to 1936 
1930 1931 
8,065,087.48  8,019,765.08 
1,612, 000,00 1,612,000.00 
6,455,087.48  6,407,765,08 
1,002,000.00 885,000.00 
2,686, 381.00 2,595,681.00 
$.688,$61..00 00 3, 450,651490 
2,764,706. 2,927,082.08 
833,900 .16 826,718.72 
3 606 .64 5,755,800 .80 
517,510.49 373,589.26 
4.9 5.8 
98,495.16 95,612.57 
170,862.70 164,808.16 
269,555.86 258,420.73 
48,154.65 115,163.53 
1.3 3.9 
25,767 .55 19,498.77 
73,922.16 134,667050 
2,663.55 
91,258.61 ~~134,667.50 
2.0 3.6 


SALES AND PROFITS 


1926 to 1935 
4,429,091.09 4,435,057.52 
872,243.80 967,974.73 
19 > 7 21.8 
672,243.80 764,274.75 
15.2 17.2 
317,510.49 373,599.26 
7.2 8.4 


7,189,590.70 


1,612,000.00 


5,577,590.70 
550,047.90 


631,078.51 
25.0 
29,288,228 
601,790.29 
95.447 


465,194,82 
14.0 


4,182, 719.60 

193,382.42 
4.6 

13,117.58 


1933 1934 
6,644,676.20 6,694,870.28 
1,612,000.00 1,612,000.00 
5,052,676.20  5,062,870,.28 

220,000.00 150,000.00 
eee 303, 00. 
Tiesess | iiis0¢ere:or 
Zx540,018618 | 3,759,962.65 

394,323.28 415,908.97 

AGG. wevrouLann, nowson » “o2e°" 

54,187.54 26,501.66 

152,676.55 T4. 

206,964.19 74 58 

187,459.09 241,852.39 

7.7 9.2 

077.62 

205,536471 258,791.24 
“amiss | — ayer oe 

19, ° . 

Sel 5.6 
3,914,546.02 4,991,595.25 
1,022,371.42 1,191,561.77 

26.1 23.9 
761,971.42 828,161.77 
19.5 16.6 
394,523.28 415,908.97 
10.1 8.3 


# 136,595.47 (Credited back from reserve for Business 


(Profits Taxes 


§ 21,420.74 Water Tax adjustment. 
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10 months 
1926 1927 1928 1929 1930 1932 1932 1933 1934 1935, —1336__ 


Sales (less Discounts and 

Allowances):++ssssssseseees £,215,907+59 4,688,251.98 4,814,086.57 4,994,729.87 4,429,091+09 4,455 ,057-52 4,162 ,719-60 5,914,546.02 4,991,595.25 5,240,486-.80 4,757,958.85 
Gross Profit before 

Depreciation:ecesssscscssee 803,039.55 1,055,629.91 1,035,348.06 694,284.47 872,245.80 967,974.73 195,382.42 1,022,571.42 1,191,561.77 1,165,845.99 1,088,244.45 


Depreciation: ..ecsscccssseces 159,725.98 212,115.95 214,813.95 197,500.00 200,000.00 203,700.00 __ 206,500.00 _ 260,400.00 365,400.00 367,400.00 317,916.66 
Gross Profit after 


Depreciation:ceccscsessecss 645,525.70 843,515.96 820,554.11 496,784.47 672,243.80 764,274.73 13,117.58 761,971.42 828,161.77 798,445.99 770,327.79 
Totel Selling and Administration: 272,676.99 377,699.05 _ 464,979.47 395,209.45 __ 354,755.31 _390,685.47 374,655.17 367,648.14 412,252.80 _ 422,295.98 
Net Profit on Seles:escsseeee 370,648:71 465,816.91 355,554.64 101,575.04 317,510.49 373,589.26 387,752.75 594,325.28 415,908.97 576,148.01 357,469.00 
Sundry Revenues and Interest - f 

on Investments: .++eseseeee | 104,370.65 _ 108,580.35 119,616.56 __73,379261 __ 69,124.68 __62,855.92 __72,645237 61,433.77 ___60,296.00 __62,686.81 __ $8,113.73 


Net Revenuc:sssccscscccsesees 475,019.34 574,397.24 475,175.20 174,954.65 386,635.17 436,445.18 $15,107.38 455,757.05 476,204.97 438,834.82 395,582.73 


Interest on Loans:ccssoesee 1,281.29 2,138.67 6,670.58 76,623.82 98,493.16 93,612.57 82,533.58 54,187.84 28,301.66 38,383.04 12,297.48 

Interest on BondS:.-ccocece 232,364.65 227,542.03 223,872.50 218,997.50 214,219.85 208,165.51 204,149.53 196,033.50 189,112.07 185,106.45 158,751.73 
Incame TaxeS:e.s.seeeseeees __16,000000 __ 30,000.00 __ 10,000. 00 151.24 __ 8,663.55 155,595.47 __ 25,000.00 __ 47,000.00 __ 59,520.74 68 
“B49, 645.94 — 259,680.70 — 240,545.08 297,772.56 315,576.56 901,777.68 150,087.44 875,821.54 264,415.75 261,010.25 239 

Surplus for yearieescsesssess 225,575.40 314,716.54 254,650.12 122,817.91 71,258.61 134,667.30 65,194.82 180,555.71 211,791.24 157,824.59 156,407.27 


ts: ; 
Inventory RESErVe:scsssesee 60,000.00 100,000.00 125,000.00 250,000.00 100,000.00 90,000. 00 50,000. 00 35,000.00 
Investment Reserve:s.eseoes 10,000.00 10,000. 00 20,000.00 14,818.85 28,934.79 87 ,598.42 220.00 36,068.17 
Sinking Pund:cscessccvcceee 18,465.00 19,760, 00 21,090.00 22,585.00 23,890.00 25,465.00 27,355.00 29,700.00 32,710.00 34,950.00 9,323.75 
Bond Redemption: +csessseses erst 4 10,090.68 7, 754013 489.99 4,459.91 3,293.58 8,667.59 10,362.85 1,394.40 
Dividends on Common Stock:. 140,000.00 197,297.00 294,112.59 69,871.78 


Transferred to Surplus 
ACCOUNt: »eecececseceecees _ 56,906-40 __ 87,659-54 _ 56,590.20 __179,.964022 60,555.52 __15.507.71 _915,074.0% __55,460,15 __ 80, 415-85 __62,291.74 __149,566209 


$225,575.40 $514,716.54 $254,050.12 $122,017.91 __$71,256.6) _ $154,567.50 $465,194.82 $180,555.71 $211,791.24 _ $157,824.59 $156,407.27 
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